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Disclaimer

This presentation ( 0 Pr e s e nhiasdbeen prepargd by BahamasPetroleum Company plc
(the 6 C o mp asolglydor its use at informational meetings with its shareholders and is being
delivered for information purposes only to a limited number of persons This Presentation
should not be considered as the giving of investment advice by the Company or any of its
shareholders, officers or advisers. If you are in any doubt about the contents of this
Presentation or the action you should take, you should consult an independent adviser
authorised to render such advice.

This Presentation has not been independently verified and is subject to material updating,
revision and further amendments without notice. The Presentation does not purport to
contain all information that a member of the Company may wish receive for purposes of
assessmentor valuation of his respective investment and is not intended to form the basis of
any investment decision.

While the information contained herein has been prepared in good faith, neither the Company
nor its shareholders, directors, officers, agents, employees, or advisors give, has given or has
authority to give, any representations or warranties (expressor implied) asto the achievement
or reasonablenessof future projections, management targets, estimates, prospects or returns
contained in this presentation, or in relation to, the accuracy, reliability or completeness of
the information in this Presentation, or any revision thereof, or of any other written or oral
information made or to be made available to any shareholder of the Company (all such
information being referred toaso | nf or mat i ono)

The Presentation is not an offer or invitation by the Company, its shareholders, directors,
officers, agents, employees, or advisorsto purchase, acquire or sell securities or assets, nor
any form of commitment, legal obligation or recommendation by either the Company, its
shareholders, directors, officers, agents, employees, or advisors

So far as permitted by law, neither the Company nor any of its shareholders, directors,
officers, agents, employees or advisers (including the Agents) take any responsibility for, or
will accept any liability in respect of, the accuracy, reliability or completeness of the
Information or for any loss, howsoever arising from the use of this Presentation. In furnishing
this Presentation, the Company does not undertake any obligation to provide any additional
information or to update this Presentation or to correct any inaccuracies in, or omissionsfrom,
this Presentation which may become apparent.

The Information is confidential information and the property of the Company It is made
available strictly for the purposes referred to above. The Information and any further
confidential information made available to any recipient must be held in complete confidence
and documents containing suchinformation may not be reproduced directly or indirectly, used
or disclosed without the prior written consent of the Company By accepting delivery of this
Presentation, the recipient agreesto return it at the request of the Company.

This presentation contains certain statements which may constitute forward -looking
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statements. All statements in this presentation, other than statements of historical facts, that
addressfuture activities and events of developments that the Companyexpects, are forward -
looking statements. Although the Company believes that the expectations reflected in these
statements are based on reasonable assumptions, such statements are only predictions and
are subject to inherent risks and uncertainties and changesin the underlying assumptions
which could cause actual values, results, performance or achievements to differ materially
from those expressed, implied or projected in any forward -looking statements. Factors that
could cause actual results to differ materially from those in forward-looking statements
include market prices, continued availability of capital and financing, and general economic,
market or business conditions. Investors are cautioned that any such statements are not
guarantees of future performance and that actual results or developments may differ
materially from those projected in forward -looking statements.

The Company will not undertake any obligation to release publicly any revisions to these
forward -looking statements to reflect events, circumstances or unanticipated events occurring
after the date of this Presentation, except asrequired by law or by any appropriate regulatory
authority . Nothing in this Presentation or in documents referred to in it should be considered
as a profit forecast. Past performance of the Companyor its sharescannot be relied on as a
guide to future performance.

This Presentation does not constitute, or form part of or contain any offer or invitation to sell
or issue, or any offer to subscribe for, underwrite or otherwise acquire, or dispose of, any
securities in the Companyin any jurisdiction and is directed at, and is only for distribution to
existing shareholders of the Company Neither this Presentation nor any part of or copy of it
may be taken or transmitted, directly or indirectly, into the United States of America or
Canadaor distributed or re-distributed directly or indirectly, in the United States of America,
its territories or possessions,or Canada, or to any resident thereof except in compliance with
applicable securities laws. Any failure to comply with these restrictions may constitute a
violation of applicable U.S or Canadian securities laws. This Presentation and the information
contained herein do not constitute an offer of securities for sale in the United States. By
accepting this Presentation, the recipient represents and warrants that it is a person to whom
this Presentation may be delivered or distributed without a violation of the laws of any
relevant jurisdiction . This Presentation is not to be disclosed to any other person or used for
any other purpose and any other person who receives this Presentation should not rely or act
uponit.

The delivery or distribution of this Presentation in or to personsin certain jurisdictions may be
restricted by law and persons into whose possessionthis Presentation comes should inform
themselves about, and observe, any such restrictions. Any failure to comply with these
restrictions may constitute a violation of the laws of the relevant jurisdiction .

By attending the meeting where this Presentation is made, or by reading the Presentation
slides, you agree to be bound by these provisions.



BAHAMAS

Bahamas ForelandBasin Exploration Opportunity 698 pertotcin

Southern License Area:

A Proven oil systems in region

A Multiple play -types, untested in offset wells

O Structural: robust 4 -way dip closures

O Stratigraphic : regional analogues
r) 7~ A Multiple billion barrel potential
' (Andes]  DAUAMAS A Licencesover 3 million acres

i 7 A +3,000km? 3D, modern and historic 2D
e P
AT Islamorada < =

Zapata % A Gravity and magnetics

A Calibrated well logs with cores, cuttings and

- thin sections

| —; A Licencesrenewed 2013; Obligation to
: ﬂ\,,..,_\ commence drilling April 2015

A Excellent fiscal regime leverages
commercial upside and economic field size

100% BPC Application
B BPC Joint Application (Statoil)

Il 100% BPC Licence



Regional Prospectivity and History
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Proven petroleum systems in
region (S. Florida & N. Cuban)

No valid traps drilled at jack -
up driven locations in Bahamas

Evidence of hydrocarbons
actively migrating in Bahamas

U Numerous live HC shows

U Shallow Bore Wells; thermogenic
gases, black shales (high TOC),
heavy HC content, evidence of
deeper mature source

U 826 #1 (Florida - Sunniland)
Cretaceous core live oil shows, DST
recovered sweet gas & dark brown
gassy oil




/ Multiple potential sources within thick,’
/ extensive, deepvater hypersalinebasin and
megabank sequencedVithin oil windowg

generation from Late Cretaceous to Recet
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Petroleum System Elements

Facilitation of HC migration by fau
and fractures associated withrusted
and rift-faulted structural terrain.

Working Petroleum System

Bahamas
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Multiple, stacked, proven carbonate
reservoirs. Upside fracture and flow
potential with effective anhydritemicrite
and mudstone seals through whole sectior

Sructural & stratigraphic traps with\
working analogues. Preserved at depth
open to large, simple fetch area




Reservoirs/ Seals d Hypersaline Basin & Platform o8 percorcon
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Potential Reservoir d Fractured Lime and dolomite mudstone/wackestone .

Dolomite mudstones with micro-sucrosic crystalline fabric may be very porous. When fractured this
facies becomes highly permeable and an excellent reservoir. Fractured breccia encountered in the
Doubloon Saxon #1 cores at various intervals demonstrates the likelihood that this facies offers
great reservoir potential in the region.

Caliper Porosity Logs  Resistivity Lithology GR Vshale Phi Bulk Volumes PayPeBineability Resistivity Ana TC

Sealc Carbonatemarls

n
DST Cased hole
Recovered 333bbls fm.,
K=72mD, Skink 5]

Fracture porosity in fractured Excellent solution -enhanced
breccia in DS #1 well in an almost porosity developmentin
completely dolomitized mudstone -  fractured breccias) DS #1
wackestone well.
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Potential Seal d Anhydrite

Estimated 5% fracture porosity DS #1 well,with 3-mm void
edged by clear dolospar cement. Older, fully cemented
fracture and bitumen -seamed stylolites , upper third of the
field of view.
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Conceptual facies classifications from 3D seismic and AVO inversion
A Obijectives

I Generate an approximate high -low porosity and seal distributions within pilot 3D seismic
area using the Doubloon Saxton-1 well

BPC-1

Fractured carbonate Top Tertiary
Shale

-| Anhydrite
+| More porous carbonate

Muc=tone
Anhydria
Near top Cretaceous MRS PATOUS CAMDENES

| Less porous carbonate Less porous carbonate

. - LIPEs e Top Albian Unclassified carbonata
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Top Jurassic

A Results
i Similar facies (anhydrite/porous carbonates) tied at base of DS1 well.
i Higher density contrast suggest either carbonates are more porous or other fluids?
i Indications of anhydrite within Upper Aptian (shallow hypersaline facies?)
i Potential reservoir/seal facies appear laterally extensive

i Interpreted Late Albian mudstone seal, fractured carbonates immediately below. 6
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Section: Folds B and C - Highlighting Facies Interpretation
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Callovian

{U Extensive stacked hypersaline basin and platform carbonates reservoirs s
"

U Anhydrites, Micrites and Mudstone Seals
i - : A, R — > — — e
karst plat basin
Lowest Crat, U, Apt. ramp L. Albian Shallow U, Albian Karsted Platform Albian Lretaceous !!“P‘E Uppermast
Evaporites and L. Apt. ramp Ramp/Deep Ramp U, Albian starved basin mudstone  Slope breccias Platform Cretaceous
’ Pelaqics

Diclormitas



Section: Folds B - Highlighting Facies Interpretation ofo pevioteon

LowerAlbian

Platform/Ramp
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u ExtenSwe stacked hypersallne basin and platform carbonates reserv0|rs

U Anhydrites, Micrites and Mudstone Seals
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karst Flit basin

Lretaceous ! !npe Uppermast

Lowest Cret. LL Apt. ramp L. Albian Shallcw L. Albian Karsted Platform Albian
Evaporites and L. Apt. ramp Ramp/Deep Ramp U, Albian starved basin mudstone  Slope breccias Platform Cretaceous
Dekamites Pelagics



A B structureextends f r om 20006

and covers greater than 100,000 acres

A Sructure preserved at depth thru Aptian
with significant roll -over

A Pronounced dip to the south -west; broad
potential fetch area and migration
pathway from beneath Cuban ramp

Competent Persons Report
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Prospect Locations and Extent o8 Perroitonm
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Prospect Locations and Extent

Trend A 8 Cenomanian Forereef
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Trend A - Cenomanian Reef
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MCU
Albian =—

Albian Reef
Albian Megabank

Aptian =—
First Anhydrite =—
Anhydrite/Dolomite  =—

o S e

R s A
.4-—/ 2 - .

11



