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Disclaimer 

This presentation  (òPresentationó) has been prepared by Bahamas Petroleum Company plc 

(the òCompanyó) solely for its use at informational  meetings with  its shareholders and is being 

delivered for information  purposes only to a limited  number of persons. This Presentation 

should not be considered as the giving of investment  advice by the Company or any of its 

shareholders, officers  or advisers. If you are in any doubt about the contents of this 

Presentation or the action you should take,  you should consult an independent adviser 

authorised to render such advice. 

This Presentation has not been independently  verified  and is subject to material  updating,  

revision and further  amendments without  notice . The Presentation does not purport  to 

contain all  information  that  a member of the Company may wish receive for purposes of 

assessment or valuation of his respective investment  and is not intended to form the basis of 

any investment  decision. 

While the information  contained herein has been prepared in good faith,  neither  the Company 

nor its shareholders, directors,  officers,  agents, employees, or advisors give, has given or has 

authority  to give, any representations or warranties (express or implied)  as to the achievement 

or reasonableness of future  projections,  management targets,  estimates,  prospects or returns 

contained in this presentation,  or in relation  to,  the accuracy, reliability  or completeness of 

the information  in this Presentation,  or any revision thereof,  or of any other written  or oral 

information  made or to be made available to any shareholder of the Company (all  such 

information  being referred  to as òInformationó). 

The Presentation is not an offer  or invitation  by the Company, its shareholders, directors,  

officers,  agents, employees, or advisors to purchase, acquire or sell securities or assets, nor 

any form of commitment,  legal obligation  or recommendation by either  the Company, its 

shareholders, directors,  officers,  agents, employees, or advisors. 

So far as permitted  by law,  neither  the Company nor any of its shareholders, directors,  

officers,  agents, employees or advisers (including  the Agents) take any responsibility  for,  or 

will  accept any liability  in respect of,  the accuracy, reliability  or completeness of the 

Information  or for any loss, howsoever arising from the use of this Presentation. In furnishing 

this Presentation,  the Company does not undertake any obligation  to provide any additional  

information  or to update this Presentation or to correct  any inaccuracies in,  or omissions from,  

this Presentation which may become apparent. 

The Information  is confidential  information  and the property  of the Company. It is made 

available strictly  for  the purposes referred  to above. The Information  and any further  

confidential  information  made available to any recipient  must be held in complete confidence 

and documents containing such information  may not be reproduced directly  or indirectly,  used 

or disclosed without  the prior  written  consent of the Company. By accepting delivery of this 

Presentation,  the recipient  agrees to return  it  at the request of the Company. 

 

This presentation  contains certain  statements which may constitute  forward -looking 

statements. All statements in this presentation,  other than statements of historical  facts,  that  

address future  activities  and events of developments that  the Company expects, are forward -

looking statements. Although the Company believes that  the expectations reflected  in these 

statements are based on reasonable assumptions, such statements are only predictions  and 

are subject  to inherent  risks and uncertainties  and changes in the underlying assumptions 

which could cause actual values, results,  performance or achievements to differ  materially  

from those expressed, implied  or projected  in any forward -looking statements. Factors that  

could cause actual results to differ  materially  from those in forward -looking statements 

include market prices, continued availability  of capital  and financing,  and general economic, 

market or business conditions. Investors are cautioned that  any such statements are not 

guarantees of future  performance and that  actual results or developments may differ  

materially  from those projected  in forward -looking statements. 

The Company will  not undertake any obligation  to release publicly  any revisions to these 

forward -looking statements to reflect  events, circumstances or unanticipated  events occurring 

after  the date of this Presentation,  except as required by law or by any appropriate  regulatory  

authority . Nothing in this Presentation or in documents referred  to in it  should be considered 

as a profit  forecast. Past performance of the Company or its shares cannot be relied  on as a 

guide to future  performance. 

This Presentation does not constitute,  or form part  of or contain any offer  or invitation  to sell 

or issue, or any offer  to subscribe for,  underwrite  or otherwise acquire,  or dispose of,  any 

securities in the Company in any jurisdiction  and is directed  at,  and is only for distribution  to 

existing shareholders of the Company. Neither this Presentation nor any part  of or copy of it  

may be taken or transmitted,  directly  or indirectly,  into the United States of America or 

Canada or distributed  or re-distributed  directly  or indirectly,  in the United States of America, 

its territories  or possessions, or Canada, or to any resident thereof  except in compliance with  

applicable securities laws. Any failure  to comply with  these restrictions  may constitute  a 

violation  of applicable U.S. or Canadian securities laws. This Presentation and the information  

contained herein do not constitute  an offer  of securities for sale in the United States. By 

accepting this Presentation,  the recipient  represents and warrants that  it  is a person to whom 

this Presentation may be delivered or distributed  without  a violation  of the laws of any 

relevant  jurisdiction . This Presentation is not to be disclosed to any other person or used for 

any other purpose and any other person who receives this Presentation should not rely or act 

upon it . 

The delivery or distribution  of this Presentation in or to persons in certain  jurisdictions  may be 

restricted  by law and persons into whose possession this Presentation comes should inform  

themselves about,  and observe, any such restrictions . Any failure  to comply with  these 

restrictions  may constitute  a violation  of the laws of the relevant  jurisdiction . 

By attending  the meeting where this Presentation is made, or by reading the Presentation 

slides, you agree to be bound by these provisions. 

 



Bahamas Foreland Basin Exploration Opportunity  

Southern License Area: 

Å Proven oil systems in region 

Å Multiple play -types, untested in offset wells  

Õ Structural: robust 4 -way dip closures 

Õ Stratigraphic : regional analogues 

Å Multiple billion barrel potential  

Å Licences over 3 million acres  

Å +3,000km2 3D, modern and historic 2D 

Å Gravity and magnetics 

Å Calibrated well logs with cores, cuttings and 

thin sections  

Å Licences renewed 2013; Obligation to 

commence drilling April 2015  

Å Excellent fiscal regime leverages 

commercial upside and economic field size  

Î 

100% BPC Application 

BPC Joint Application (Statoil)  

100% BPC Licence 

FLORIDA 

CUBA 

BAHAMAS 



Regional Prospectivity and History  

ü Proven petroleum systems in 

region (S. Florida & N. Cuban) 

ü No valid traps drilled at jack -

up driven locations in Bahamas 

ü Evidence of hydrocarbons 

actively migrating in Bahamas  

üNumerous live HC shows 

üShallow Bore Wells;  thermogenic  

gases, black shales (high TOC), 

heavy HC content, evidence of 

deeper mature source  

ü 826 #1 (Florida - Sunniland) 

Cretaceous core live oil shows, DST 

recovered sweet gas & dark brown 

gassy oil 

 

 

DST 

ċ   CORE 

13,058 -116õ 

16,557 -587ô 

DST 

16,468 -498õ 

20510 -830õ 

CORE  Č 

6320-380õ 

8538-558õ 

10,305 -361ô 

Core 

A west Aõ east 

DST 

17,450 -495õ 

CORE  Č 

17,610 -622õ 

17,652 -702õ 



Petroleum System Elements 

4 

Multiple, stacked, proven carbonate 
reservoirs. Upside fracture and flow 

potential with effective anhydrite, micrite 
and mudstone seals through whole section 

Multiple potential sources within thick, 
extensive, deep-water hypersaline basin and 
mega-bank sequences. Within oil window ς 
generation from Late Cretaceous to Recent 

Working Petroleum System 

Facilitation of  HC migration by faults 
and fractures associated with thrusted 

and rift-faulted structural terrain. 

4 

Structural & stratigraphic traps with 
working analogues. Preserved at depth, 

open to large, simple fetch area 



Excellent solution -enhanced 

porosity development in 

fractured breccias) DS #1 

well.  

Fracture porosity in fractured 

breccia in DS #1 well in an almost 

completely dolomitized mudstone -

wackestone 

Potential  Reservoir ð Fractured  Lime and dolomite  mudstone/wackestone .   

Dolomite mudstones with  micro-sucrosic crystalline  fabric  may be very porous. When fractured  this 

facies becomes highly permeable and an excellent  reservoir.  Fractured breccia encountered in the 

Doubloon Saxon #1 cores at various intervals  demonstrates the likelihood  that  this facies offers  

great reservoir potential  in the region.     

Reservoirs/ Seals ð Hypersaline Basin & Platform 

Çaliper   Porosity Logs      Resistivity        Lithology       GR Vshale Phi         Bulk Volumes          Permeability     Pay      Shows       Resistivity Ana   TOC  

5ƻǳōƭƻƻƴ {ŀȄƻƴ Ім мсΣпрл ǘƻ мсΣсслΩ 

Potential  Seal ð Anhydrite  
Estimated 5% fracture porosity DS #1 well,with  3-mm void 

edged by clear dolospar cement. Older, fully cemented 

fracture and bitumen -seamed stylolites , upper third of the 

field of view.  

Seal ς Carbonate marls 

DST Cased hole 
Recovered 333bbls fm.  
K=72mD, Skin=-4 
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Reservoirs/ Seals 

Conceptual facies classifications from 3D seismic and AVO inversion  

Ą Objectives  

ï Generate an approximate high -low porosity and seal distributions within pilot 3D seismic 

area using the Doubloon Saxton-1 well  

 
Fractured carbonate 

Anhydrite 

Shale 

 More porous carbonate 

Less porous carbonate 

Badhole 

New iRes LithoFacies from ND-xplot 
              Original DF Lithofaces from Rhomcma 

Inverted to;  

AI, Absolute Density  

Vp/Vs ratio  

Ą Results 

ï Similar facies (anhydrite/porous carbonates) tied at base of DS1 well.  

ï Higher density contrast suggest either carbonates are more porous or other fluids?  

ï Indications of anhydrite within Upper Aptian (shallow hypersaline facies?) 

ï Potential reservoir/seal facies appear laterally extensive  

ï Interpreted Late Albian mudstone seal, fractured carbonates immediately below.  
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NE SW 

 Tertiary Pelagics 

 Upper Cretaceous 
Pelagics 

 Drowning Surface 
Mudstone 

N 

LKUJr Anhydrite -
Dolomite 

  LK/Ujr Anhydrite? 

  Callovian 

Upper Aptian 
Platform 

Lower Aptian Platform 

Upper Albian Platform 

Lower Albian 
Platform/Ramp 

Upper Cretaceous 
Platform 

Section: Folds B and C - Highlighting Facies Interpretation  

ü Extensive stacked hypersaline basin and platform carbonates reservoirs  

ü Anhydrites, Micrites and Mudstone Seals 

Fold B Fold C 
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NE SW 

 Tertiary Pelagics 

 Upper Cretaceous 
Pelagics 

 Drowning Surface 
Mudstone 

N 

LKUJr Anhydrite -
Dolomite 

  LK/Ujr Anhydrite? 

  Callovian 

Upper Aptian 
Platform 

Lower Aptian Platform 

Upper Albian Platform 

Lower Albian 
Platform/Ramp 

Upper Cretaceous 
Platform 

Section: Folds B - Highlighting Facies Interpretation  

ü Extensive stacked hypersaline basin and platform carbonates reservoirs  

ü Anhydrites, Micrites and Mudstone Seals 

Fold B 



Top Mid Cenomian U/C Structures 

ÅB structure extends from 2000õ to 22,000õ 

and covers greater than 100,000 acres 

ÅStructure preserved at depth thru Aptian 

with significant roll -over 

ÅPronounced dip to the south -west; broad 

potential fetch area and migration 

pathway from beneath Cuban ramp 

Top 

Vertical 

Closure 

Area 

Fold B 
700m 

750m 

423 km2 

(104,526 acres) 

Fold C 
950m 

350m 

63 km2 

(15,814 acres) 

Top 

Vertical 

Closure 

Area 

10 Kms 

Fold B 

Fold C 

Trend A 

Fold B 

Bahamas foreland basin  

3D Seismic 

Competent Persons Report 

ÅMultiple billion bbl potential  

ÅRisking 35 ð 23% Folds B/C 

ÅResidual risk only reduced by drilling  



B North 

Dolomite 

C Dolomite 

B South 

Dolomite 

Cenomanian Reef 

B South 

Albian Reef 

C Pre-MCU 

B South 

Pre-MCU 

B North 

Pre-MCU 

Cenomanian 

Forereef 

Cenomanian 

Backreef 

Aptian Megabank sequence prospects extend essentially continually between defined lower óDolomiteô traps 

up to Pre-MCU. 

B Central 

Albian Reef 

Prospect Locations and Extent 

10 Kms 

10 

Fold B 

Fold C 

Trend A  



Prospect Locations and Extent 
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Fold B North 

Trend A - Cenomanian Reef 

Trend A - Cenomanian Backreef 

Trend A ð Cenomanian Forereef 

10 Kms 

Fold C 

Fold B South 

MCU 

Albian  

Albian Reef 

Albian Megabank 

Aptian 

First Anhydrite  

Anhydrite/Dolomite  

Fold B 

Fold C 

Trend A 


